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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Effective October 20, 2017, R. Michael Mohan was appointed to the Board of Directors (the “Board”) of Bloomin’ Brands, Inc. (the

“Company”).

Mr. Mohan, age 49, is Senior Executive Vice President and Chief Merchandising and Marketing Officer for Best Buy Co. Inc. (“Best Buy”), a

position he has held since January of 2014. Mr. Mohan joined Best Buy in February 2004 as vice president of the digital imaging business

group and has assumed additional responsibilities throughout his career across nearly all of Best Buy’s various product and business categories.

He was promoted to an enterprise senior vice president in April 2008 and president of the home business group in January 2013.

The size of the Board was increased to eight members and Mr. Mohan will serve as a Class III director, which class will stand for re-election at

the 2018 annual meeting of stockholders. Mr. Mohan will also serve as a member of the Board's Compensation Committee.

There are no family relationships between Mr. Mohan and any director or other executive officer of the Company nor are there any transactions

between Mr. Mohan or any member of his immediate family and the Company or any of its subsidiaries that would be reportable as a related

party transaction under the rules of the United States Securities and Exchange Commission. Further, there is no arrangement or understanding

between Mr. Mohan and any other persons or entities pursuant to which Mr. Mohan was appointed as a director of the Company.

Upon his appointment to the Board, Mr. Mohan became entitled to a pro-rated portion of the Company's non-employee director compensation.

As such, Mr. Mohan is entitled to receive a prorated portion of the annual director retainer of $90,000. Mr. Mohan will also be entitled to

receive a prorated portion of the annual Compensation Committee member retainer of $7,500 and reimbursement of his reasonable travel

expenses incurred in connection with his attendance at Board and committee meetings. In addition, non-employee directors of the Company are

entitled to receive an annual grant of restricted stock units of the Company with a fair market value equal to $100,000. Mr. Mohan will receive

an initial grant pro-rated for the number of months that he will serve on the Board through the date of the next annual meeting of stockholders.

One-third of the restricted stock units will vest on the date of each annual meeting of stockholders following the grant date.

Mr. Mohan entered into the Company’s standard indemnification agreement, the form of which was filed as an exhibit to the Company’s

registration statement on Form S-1 filed on April 6, 2012, as amended (Registration No. 333-180615).

 

The Board has determined that Mr. Mohan satisfies the definition of “independent director” under the Nasdaq listing standards, including the

considerations required with respect to Compensation Committee membership.
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On October 23, 2017, the Company issued a press release announcing the appointment of Mr. Mohan to the Board. A copy of the press release

is filed with this Form 8-K as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

 
Exhibit
Number  

 
Description

    
 99.1  Press release issued by the Company on October 23, 2017
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                                                                   BLOOMIN’ BRANDS, INC.
  (Registrant)
    
    
 Date: October 23, 2017  By: /s/ Joseph J. Kadow
   Joseph J. Kadow
   Executive Vice President and Chief Legal Officer
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NEWS

 

Exhibit 99.1

 Cathie Koch   

 Vice President, Corporate Communications   

 (813) 830-5127   

Mike Mohan Elected to the Bloomin’ Brands Board of Directors

Mohan Also Joins Compensation Committee

TAMPA, Fla., October 23, 2017 - The Board of Directors of Bloomin’ Brands, Inc. (Nasdaq: BLMN) elected Mike Mohan as a
director of the Company effective October 20, 2017. Mohan will also serve on the Compensation Committee. With this
appointment the board is comprised of eight members, six of whom are independent.

“Mike played a key role in reinvigorating the customer experience at Best Buy, and is now focused on helping drive Best Buy’s
future growth,” said Liz Smith, Chairman of the Board of Bloomin’ Brands.  “That expertise, coupled with his digital marketing
acumen, makes him uniquely suited for our board as we continue to drive sustainable long-term growth.”
 
Mohan is Senior Executive Vice President and Chief Merchandising and Marketing Officer for Best Buy Co. Inc. where he leads
the company’s category management, marketing and supply chain functions. He brings nearly 30 years of retail and management
experience, including launching partnerships with leading consumer brands to create the within-store Magnolia and Pacific Kitchen
& Home concepts. He has also lead the evolution of Best Buy’s private-label, fitness devices and connected home products.

About Bloomin’ Brands, Inc.
Bloomin’ Brands, Inc. is one of the largest casual dining restaurant companies in the world with a portfolio of leading,
differentiated restaurant concepts. The Company has four founder-inspired brands: Outback Steakhouse, Carrabba’s Italian Grill,
Bonefish Grill and Fleming’s Prime Steakhouse & Wine Bar. The Company operates approximately 1,500 restaurants in 48
states, Puerto Rico, Guam and 19 countries. For more information, please visit www.bloominbrands.com.
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