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Item 7.01 Regulation FD Disclosure.

On July 7, 2016, a subsidiary of Bloomin’ Brands, Inc. (the “Company”) entered into an agreement to sell its South Korean business for
approximately $49.4 million (based on current exchange rates) in cash, subject to adjustment. The sale is expected to be completed in
the Company’s third fiscal quarter, subject to customary closing conditions. Upon completion of the sale, the Company’s restaurant
locations in South Korea will be operated as franchises under an agreement with the buyer.

In connection with the sale, the Company expects to recognize a pre-tax impairment charge, of approximately $9.0 million to $13.0
million during the thirteen weeks ended June 26, 2016, as well as additional tax liabilities, including incremental taxes on earnings that
were previously considered permanently reinvested. These charges are expected to be excluded from the Company’s adjusted metrics
since they are not indicative of the Company’s core operating performance. The amounts and timing of all estimates are preliminary
and subject to a number of assumptions, and actual results may differ.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

                                                                                   BLOOMIN’ BRANDS, INC.
  (Registrant)
    
    
 Date: July 11, 2016  By: /s/ Joseph J. Kadow
   Joseph J. Kadow

   Executive Vice President and Chief Legal
Officer
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