
     

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported)  February 10, 2014

BLOOMIN’ BRANDS, INC.
(Exact name of registrant as specified in its charter)

Delaware 001-35625 20-8023465
(State or other jurisdiction of

incorporation)
(Commission File Number) (I.R.S. Employer

Identification No.)

2202 North West Shore Boulevard, Suite 500, Tampa, Florida 33607
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code  (813) 282-1225

 N/A
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

     



Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On February 10, 2014 the Board of Directors (the “Board”) of Bloomin’ Brands, Inc. (the “Company”) appointed David R. Fitzjohn to
the Board and J. Michael Chu resigned from the Board.

Mr. Fitzjohn, age 57, is Chairman of the Board of Pizza Hut Restaurants UK and since 2006 has served on the Board of Directors of
Rosinter Restaurants, a public company operating restaurants in Russia. Mr. Fitzjohn has been the Managing Director of Sahana
Enterprises Ltd. and Sahana Estates Ltd., privately-held real estate development, investment and restaurant industry consulting
businesses, since 2006.

Mr. Fitzjohn will serve as a Class III director, which class will stand for re-election at the 2015 annual meeting of stockholders. Mr.
Fitzjohn was also appointed to the Board’s Compensation Committee.

Mr. Fitzjohn will participate in the Company’s standard outside director compensation program. Pursuant to this program, each member
of the Board who is not an employee of the Company, founder of the Company or associated with Bain Capital, LLC or Catterton
Partners receives an annual retainer of $90,000 and, for those serving as a member of the Compensation Committee, an additional
retainer of $7,500. In addition, such directors receive a grant of restricted stock units with a fair market value equal to $100,000 for
each year of Board service. Upon attending his first Board meeting, Mr. Fitzjohn will receive an initial grant pro-rated for the number of
months that he will serve on the Board through the date of the next annual meeting of stockholders. One-third of the restricted stock
units will vest on the date of each annual meeting of stockholders following the grant date.

Mr. Fitzjohn entered into the Company’s standard indemnification agreement, the form of which was filed as an exhibit to the
Company’s registration statement on Form S-1 filed on April 6, 2012, as amended (Registration No. 333-180615).
 
The Board has determined that Mr. Fitzjohn satisfies the definition of “independent director” under the Nasdaq listing standards.

Mr. Chu has served on the Board since 2007 and was Chairman of the Nominating and Corporate Governance Committee and a
member of the Compensation Committee. Mr. Chu has elected to resign for personal reasons and not as the result of any disagreement
with the Board or with the Company’s management.

On February 10, 2014, the Company issued a press release announcing the appointment of Mr. Fitzjohn to the Board and the
resignation of Mr. Chu from the Board. A copy of the press release is filed with this Form 8-K as Exhibit 99.1.

Item 9.01     Financial Statements and Exhibits.

 (d) Exhibits.
 

 
Exhibit
Number  

 
Description

    

 99.1  Press release issued by the Company on February 10, 2014.

2



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

                                                                                   BLOOMIN’ BRANDS, INC.
  (Registrant)
    
    
 Date: February 11, 2014  By: /s/ Joseph J. Kadow
   Joseph J. Kadow

   Executive Vice President and Chief Legal
Officer
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NEWS

 

Exhibit 99.1

    
 Cathie Koch   

 Vice President, Corporate Communications   

 (813) 830-5127   

Bloomin’ Brands Announces Board of Directors Changes
 

David R. Fitzjohn Joins the Board

J. Michael Chu Resigns

TAMPA, Fla., February 10, 2014 - Bloomin’ Brands, Inc. (Nasdaq: BLMN) today announced changes to its Board of Directors. David
R. Fitzjohn was appointed a director of the Company and will serve on the Compensation Committee. In addition, J. Michael Chu, a
member of the Board of Directors since June 2007, has resigned his position. Both changes are effective February 10, 2014.

    
Fitzjohn is a Managing Director of UK-based Sahana Enterprises Ltd and Sahana Estates Ltd, privately-held real estate development,
investment and restaurant industry consulting businesses, Chairman of the Board for Pizza Hut (UK) Restaurants, a 320 restaurant
franchisee, and a non-executive member of the Board of Directors and Compensation Committee for Rosinter Restaurants, the largest
restaurant group in Russia and the Commonwealth of Independent States. Previously, Fitzjohn served as Managing Director of Yum!
Brands Europe, and has held numerous executive management positions at Burger King, as well as at retailers Grand Metropolitan and
Laura Ashley.

“David’s years of experience developing restaurant concepts internationally will be a valuable asset as we continue to strengthen our
international presence,” said Elizabeth Smith, Chairman of the Board and CEO of Bloomin’ Brands. “We welcome David to the Board
of Directors and look forward to the insight he will provide.”

Fitzjohn earned a B.Sc. in Estate Management and a Master of Philosophy in Environmental Planning from Reading University in the
United Kingdom.

J. Michael Chu, is a Co-Founder and Managing Partner of Catterton Partners, and served on the Board as Chairman of the Nominating
and Governance Committee and a member of the Compensation Committee. With Chu’s retirement, James R. Craigie, who has been a
director since November 2013, will join the Nominating and Governance Committee and has been elected its Chairman.
 
“I have deep appreciation for Michael’s confidence in Bloomin’ Brands as we worked to strengthen our portfolio,” said Smith.
“Michael’s guidance during the past seven years has been instrumental as we positioned our Company for long-term sustainable
growth. He has been an invaluable partner to me, and I thank him for his leadership.”

 
About Bloomin’ Brands, Inc.
Bloomin’ Brands, Inc. is one of the largest casual dining restaurant companies in the world.  The portfolio of five founder-inspired
brands is comprised of Outback Steakhouse, Carrabba’s Italian Grill, Bonefish Grill, Fleming’s Prime Steakhouse & Wine Bar and
Roy’s with more than 1,500 restaurants in 48 states, Puerto Rico, Guam and 21 countries.  For more information, visit
bloominbrands.com.

END


	8-K (Bloomin' Brands, Inc.) (February 11, 2014)
	8-K - FORM 8-K - BOARD OF DIRECTORS CHANGES (FITZJOHN & CHU) 2.10.2014
	Item 5.02Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
	Item 9.01 Financial Statements and Exhibits.
	SIGNATURE

	EX-99.1 (EX 99.1 - PRESS RELEASE - BOARD OF DIRECTORS CHANGES (FITZJOHN & CHU) 2.10.2014)


